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ABSTRAK

Merger merupakan strategi penggabungan dua atau lebih perusahaan tanpa
menciptakan entitas baru, di mana salah satu perusahaan tetap beroperasi sedangkan
perusahaan lain dilebur. Dalam konteks ini, PT GOTO Gojek—Tokopedia Tbk
menjadi objek penelitian sebagai salah satu contoh merger terbesar di Indonesia.

Penelitian ini menggunakan metode komparatif dengan pendekatan
kuantitatif deskriptif berdasarkan data sekunder dari Bursa Efek Indonesia dan situs
resmi perusahaan. Hasil analisis rasio keuangan menunjukkan bahwa meskipun
merger diharapkan menciptakan sinergi, memperkuat posisi pasar, serta
meningkatkan efisiensi dan profitabilitas, kinerja keuangan PT GoTo Tbk belum

sepenuhnya mencerminkan tercapainya tujuan tersebut.

Kata kunci : Kinerja Keuangan, dan Merger.

ABSTRACT

A merger is a corporate strategy that combines two or more companies
without creating a new entity, where one company continues to operate while the
other is dissolved. In this study, PT GOTO Gojek—Tokopedia Tbk serves as the
research object, representing one of the largest and most significant mergers in
Indonesia.

This research applies a comparative method with a descriptive quantitative
approach, using secondary data obtained from the Indonesia Stock Exchange and
the company’s official website. The findings indicate that although the merger
aimed to create synergy, strengthen market position, and enhance efficiency and
profitability, the financial ratio analysis shows that PT GoTo Tbk’s performance
has not yet fully reflected the achievement of these objectives.

Keywords : Financial Performance And Mergers
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